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MAC-908
B. Com. (Sem. III)

October ./ November
Corporate Accountiug :

Time : 3 Hours] [Total Marks : 70

Uq{t : (1) ott{t ga.il'tt tat +ttl,tt 0.
(2) ta{l otqtd{l dqt?t lrc{tot u ottoQq e{Llc1.

sld q$ qn u Yqrq ltrq'l T 14

(1) .{l{.0 h"La1 q?e{l q'lu.,tr .r+r.{l lldbtst-0 {ti n+q0 dtq'I.

(1) tqe3dl - i. 14,oo,ooo

(2) zqrr,rerdlul - e. 3,4o,ooo

(3) rh.ur qLFlg .rt'i - i. 1,60,000

(4) 1o%-{l l+?-+r {r{t - Rs. 4,00,000

(5) hesdl4 orefl? lSrd 10% q.t{tt ctqll.

(6) t,tdeftd qurar-il €? 10% &.
,rili€,c[I-u deLetr'l'{l s]6 qcr aul hctdl utql.
.tl.r dllor l\escl ^{r 

,t'ttr eq).

+rlrt ({a6dt) qah'qr -iitr suil.

dt. B1-B-2018-u rlr'{l{-tl "uledl dr u$rgr 4s{t ql.rUl

rde &.
(.r) qzrle {0r,il (6un qLJt) .................A. 4,oo,oo0

(q) .rar{e {{lu)'j +ter (.u. r-a-zorz) .:......i. 4,000

(s) q{ ed+r,{L-r r4q qar.{...... Q. 80,000

ear{o \iJlu'I.ft +rhm,us,u ar{ut t2-6-t8 t}. q.atq.'tl er qftls

10% r). q{'u di 6,rr1sd .rrqerd-0 orsra{l t{l -t+t-1stu't

"ttctt.{ 
qur ee,tlql.

(6) u.tstql : qtrt0 llrLa.
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, qtlEte'q &d vt+t-t3t{L.t l,ttd uti rt[3t:{1aqt{t nqt gqflel+l{'tt
.rtu qhRr€ r[ikr r{rql. : 

' 
.

trhar tiihls-tl nrole. fq,..ti rt"tlAr stct-il t]. q{le B'td 'tdl
gr"uql ree'rt Saulrti ts 3aI +thaL la.-u qqr-{l qttrJl .Esl s?,qttt

0. 4 3,r-0uilt d$ 'tdt r{ } +Lr q{"t] uhs .t+t.0 ttlrtct s[

arn otgfl tS.t, rt+dt'fl rE*t "tgtdl. 
r,1 r3"t O{ u1St6-a-a o{l} 1e,riS+

srol t htrr 4{t .Lell ti uut\'t 0.

uhcr ltr.'u 4 Rlsarl nrnlu q,u'+ti[.'+t"tt te.{r Rl5etl qlt qr

h.u{t. il'r-tl r,is {qr-0 E"rd qL[itE i. 5,000 t'adl ec0 rti othrtqi
qer r&r1. uu{t {qr "u) uRat lq.-tt. 'ttt tA it6 rst GturqLtl

ut{l .tr{I.

+tRar [h."[ H"61 .0{ Xtot 0.

t.
1,000 6%'u rx. {+r-u {r els 1. roo'tl............., 1,00,000

4,000 6hA {r e,ls t. 100-t1.......... 4,00,000

.t+r-tsnr.t u( (ntO ..... 30,000

rlttq r4.tttd .............20,000

&eet qrr e{-il go -t+1

(sox Ad utqsau-tl dotqrd qtset t) ....:.................... 6,40,000

tttntt.t ut[hc 61 .,............ .......,.........80/o
ur tittrrl r1sAdt 10 qr tl.,t"t't'l .r ....:....... 

: 
............. 2o/o

uqr*thg Ptera1 ge lqesdl:u rox edl qr,ttl gtt{l hora\ ge

hes,il{r sox edl. crq{I he3ol'{l qqtr Brta il.0 ?tl.t} E.tttr{l zox

eg 0. trrLl +Lg ttoal t. 6,900 *adl eg qlsqt{ qAdI 0.

14

it

urtqt

e qs-ilt eul :

(r) 't+r.{l 10sret'0. {tt ue${ n1e,tis.t

(ii) qrt+0i unr srdl qhqql
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4 rtge fh.d 41.31-3-2018'uilt{.r( tn{i -0{ Xtot0. t4

qrqrqer{latl 1gr (r.) tlte3d1 rsq (t.)

1070{ $lgQdte

iltr'{ ir
61h4 tr ets

1. rO.tl gu at1ur6

r,t.ttta qtr qqtrl

ug rcroreL{td

6,00,000

1400,000

9,00,000

12,00,000

qrq0

srqr(I hegdl

rlsreil

ug lltesall

uLqhs qql

1.,50,000

18,75,000

3,00,000

18,00,000

75,000

42,00,000 42,00,000

qtru'0 rullJl :

(l-) ut :r$r+ '{ct'ti utllra qqar.tl 6?, 15% ctBttrt.

(2) 50x srqre'il 0eer a$ q{.il ulur 'r+1 1. o,aS,OOO0.

, (3) r\r 1e{s.t'u 6lu{ {cr.0 .uqd[ uthg 'ttr r{I qn ore[I

orutqr.0 0.

.(4) stq{t he3d1-tt qdqtt Eta qlnr} Ert<t t{I zox e30.

(5) ?,Istst tl 60% o{l-tqqritr t}. ui ouit u tittdlq &. qtu titu{tq

dsreit'0 E.ta qlql Brta srai zsx cg 0. els rlsrell qr R[qs-s

6t ols urql l5o/o b, t srqta &. 
-' 6qr-0 hotct qr{l 6[hdt r\r-{l qLw{l Eqo dttr1.

rtqql

I is+'it eu1 : t4

(r) rlt u leris+.tl gCt gCt n+alitul

(ii) trt 1e.ris'ti r,t+tt srdl qhotutl.
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l{et t lA.d ct. st.ll ru.{, zOrA.u ttn{ nrg: ur\i .{I{ Xrot r}.

3u.{I.j or. 1-4-2018'il. rlr huf.t u{. aererr'lrtl r.[.t rtgr.t anet
qr nrt{q e1t 1. ro,ooo.0 0. h*dl'0 6qr .0{ u"u* ?rd :

qrr{l.t-ttgr,t 
a'

il}*-: : '....::::::::
ra\s ............ .......60,000
LqLerrl ................ 8o,ooo

tqs{IlcL'r qrl i. 10,s00 q*1. hR]ari rlss fuqtq,{I ttte3d1.0 6{c,
qr sx Qt arr hruqpta 0eteL{ti cQ{e rs,i qr zx Ad t&+at{
utnrcrd &. q{eo[.u 4sreril p. 1b,000.u. dpLettt ti n'u{e B.
tht&lard 0ca{ uas iqn gr't.

uttqt
5 ir.th eul :

(, lbt-tdet*taAer€,tr'l

(ii) Qttrs huf.r
liii) hthlard utee mcs{ rtzts

't4

t4

?,qr ,13rt l. ttte3al urt l.
{r{l:
zOOO 6"1"'tt iat-lt
r\r ets q. roo'tl

rooo 6Fqdl rhr els

1. roo.tl 1. zr auur6

sooo 6Rdl rh 1. roo't)

ds rir dla 1. oo onuul

r"Z,tL Rdap[

(t\esdl nn .tra1 oilr)

R{qr .rur lseer{ ouJl

AeLertt

2,00,000

75,000

1,80,000

1,00,000

5,000

1,45,000

qr"{l,t-rt gr,r

,ial

ta-au

ra\s

l{u,ul

{s*tl rlss

.ttt-1stt1't utEi

m&urt 6res ur{

1,00,000

2,5qm0

40,000

50,000

1,15,000

30,000

1,00,000

20,000

7,05,000 7,05,000
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ENGLISH VERSION

Instructions : (1) All questions carry equal marks.
(2) Show the necessary calculations as a part of

your answer.

Answer any four from the following : 14

(1) Find out the value of gootlwill by capitalization of
average profit method

. (1) Assets - Rs. 14,00,000

(2) Liabilities - Rs. 3,40,000

(3) Average Annual Profit - Rs. 1;60,000

(4) 10% Preference Share Capital - Rs. 4,00,000

(5) Market value of assets is 10% more.

(6) ' Expected rate of return is l0%.

<2) State any four items of preferential creditors.

(3) Write short note on Non-Banking Assets.

(4) Write short note on Annuity Methoit.

(5) Following details are extracted as on 31-3-2018 from
the book of account of a nationalised bank :

(a) Bills discounted (debit balance).......Rs. 4,00,000

O) Rebate on bills discounted (l-4-17)......Rs. 4,000

(c) Discount earned ........... ... Rs. 80,000

The average due date of the above discounted bills is
12-6-18. Rate of discount is 10% p.a. Count and shoui

the requisite effect in the Profit and Loss A/c for the
year ended on that date.

(6) Explain Fair Value with example.

2 Give the proforma of new formats of Balance 14

Sheet and Profit and Loss Accounts .of Commercial Bank.
with schedules.

MAC-908 I o I Contd....



3 The Sarita Ltd. is to be absorbed. by Sagar Ltd.
And in order to decide upon the purchase consid.eration,
it is necessary among other things, to value the goodwill
attaching to tire business of the Sarita Ltd. The two
companies agree that the basis of the calculation of goodwill
shall be four years, purchase of the average annual super
profits. The profits being averaged over four years and
subject to whatever adjustment you, as the accountant
making, the valuation, consider necessary.
The Directors of Sar.'ita Ltd. (two in number) will be
appointed to the Board of Sagar Ltd. on absorption and it
is considered that their seryices have been (and will be in

' the future) worth Rs. 5,000 each per annum. There has never
been made any charge against the profits of Sarita Ltcl. for
such services.

Other informations are as follows :

Rs.

1,000 6% Preference Shares of Bs. 100 each ....... l,O0,mO

4,000 Equity shares of Rs. 100 each ...........-..--.....400,000

Profit and Loss A./c (Cr. Balance) .,..... g0,OO0

General Reserve...................................-......................... 20,000

Other Liabilities ....................................:....................... 46,000

Provident Fund ..._........................,..:....... ... 4,000

Total Profits for last four years

(before providing income tax at b0%) 6,40,000

Expected rate of return on'capital employed ..............-.gt6

Rate of dsk return on capital invested in

Fictitious assets are 10% of total assets, while fixed assets
are 8oo/o .of 

.total 
assets. The market value of fixed assets

w.as 2Oo/o more than its book value. While th. e current assets
were overvalued by Rs. 6,000.

OR
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Write short notes on :
(i) Valuation of goodwill as per capitalised profits.(ii) Factors affecting goodwill.

The following is the Ba-lance Sheet of Bahul Ltd.
as on 31-3-2018.

t4

t4

. Additional Informations are as under :

(1) The rate of normal expected return in this type of
business is considered lb%.

(2) The average profits of the company (after tax at 50%)
for the last three years a.mount Rs. 6,48,000.(3) 
-For 

the purpose of varuation of shares, goodw,l of the
business of .the company is to be valued a[ 4 years
purchase of its super profits.' (4) At present fixed assets ur. ro"tn 2Oi/o abovetheir book-
value.

(5) Of the investm ent, 6Oo/ois non-trading and the balance
is trading. All trade investments are to be valued at
2EVo above their book value. A uniform rate of dividend*,:T":U at l\o/o p.a. on both the types of investments,
which is taxable.
From the abbve particulars ascertain the Fair Value
of the Equity share.

OR4 Write short notes on : t4(, Different methods of valuing shares.(ii) Factors. affecting valuation of shares.
MAC-goE I

Liabilities

10% Cr!m. preference

shares

Equity Shares
of Rs. 10 each
firlly paid up

Reserve and surplus
Current liabilities

Amount (f,s.) Assets Amount (Bs.)

1,50,000

18,75,000

3,00,000

18,00,000

75,000

42,00,000

6,00,000

15,00,000

9,00,000

12,00,000

Goodwill
Fixed Assete
Investments
Current Assets
Preliminary

expenses

42,00,000

I Contd....



Liabilities Amount (Rs.) Assets Amount (Rs.)

Share Capital :

2,000 60/o Preference
shares bf Rs. 100 each

1,000 Equity Shares
of Rs. 100 each,

Rs. 75 paid
3,000 Equity Shares
of Rs. 100 each,

Rs. 60 paid
5% Debentuies
(Having floating
charge on all assets)

Interest outstanding
on debentures

Creditors

2,00,000

75,000

1,80,000

1,00,000

5,000
1,45,000

Land and
Building

Machinery
Patents
Stock
Debtors
Cash at Bank
Profit and
Loss A"/c

Advertisement
Suspense A/c

1,00,000
2,50,000

40,000

50,000
1,15,000

30,000

1,00,000

20,000

7,05,000 7,05,000

6 The Balance Sheet of Vihan Ltd. as on 31st March 2018 L4

was as under :

The Company liquidated on 1-4-201,8. Creditors include a

loan of Rs. 50,000 on mbrtgage of Land and Building.
The assets were realised as follows :

Rs.'
Land and Building...............................:.....:.......1,20,000

Machinery ....................:... ............2,0O,000

Patents .....................30,000

Debtors .......... ..........80,000
The expenses of liquidation amounted to Rs. 10,900.
The Liquidator is entitled to a comhission of 3%o on all
assets realised except cash ard.2o/o on amounts distributed
to unsecured creditors. Preferential creditors amounted to
Rs. 15,000 includecl in creditors.
Prepare Liquidator's Final Statement of Account

5 Write short notes on : 
OB

(l) Unsecured.Creditors
(ii) Voluntary Liquidation
(iii) Liquidator's Statement of .Receipts and Payments.

L4
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